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Methodology

Monthly tracking survey

Representative sample of adult

American travelers in each of four U.S.

regions

Tracks traveler sentiment to generate
insights into domestic travel trends

4,000+ fully completed surveys
collected each wave.

Survey collected May 16-27
Confidence interval of +/- 1.55%

Data is weighted to reflect the actual
population of each region

United States Census Regions

West

Midwest

Northeast



Today

‘ Travel Sentiment Overview

‘ The Recession-proof Traveler

‘ America 250 Panel
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The Data Narrative in Brief:

A

A

Traveler financial sentiment remains mostly stable, as do travel
budgets.

Americans still report being excited to get out and travel, but they’ve
reduced their travel expectations.

Expectations for travel abroad are dropping after strong growth earlier
in the year.

Expectations that the US economy will fall into a recession this year
declined last month, but still remains quite high.

We are seeing strong signs travelers are changing travel and spending
behaviors in response.

I The State of the American Traveler livestream, June 2025



No Change This Month in How Travelers See Their
Current Financial Situation.

Question: Much better off . 7.0%

Would you say that you (and your 30 6%
|

household) are better off or worse off
23.6%

financially than you were a year ago? Better off

UNCHANGED - Neither

(o)
better off nor worse off 42.7%

Worse off 21.4%

26.7%

Much worse off 5.4%

I  7/c State of the American Traveler livestream, June 2025 Base: All respondents, 4,003 completed surveys



No Change This Month in How Travelers See Their
Current Financial Situation.

Question: Would you say that you (and your household) are better off or worse off financially than you were a year ago?

% Better off or Much better off

30.6%

26.7%
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Confidence that now is a good time to spend on
leisure travel rebounded slightly.

Question: : , . o

Thinking only of your household's Yes - It is a very good time 6.8%

finances, do you feel NOW is a good or 31 _3%
bad time for you to spend money on

leisure travel? Yes - It is a good time _ 24.5%

It is neither a good time nor

(o)
bad time 59.4%

No - It is a bad time 20.2%

29.4%

No - It is a very bad time - 9.2%

I  7/c State of the American Traveler livestream, June 2025 Base: All respondents, 4,122 completed surveys



Confidence that now is a good time to spend on
leisure travel rebounded slightly.

Question: Thinking only of your household's finances, do you feel NOW is a good or bad time for you to spend money on leisure travel?

504 7 Good time or Very good time
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Americans’ intent to make travel a budget priority in the
near-term future dipped.

Question: Extremely high priority _ 11.7% 57 1%

Thinking carefully about how you expect to spend your -
income in the NEXT THREE MONTHS, please use the

scale below to describe your spending priorities. High priority _ 19.2%
Leisure travel will be a(n) .
Somewhat high priority | NG 26.2%
Neutral - neither high nor low
e I 21.7%
priority
Somewhat low priority - 8.9%

Low priority - 6.8%

Extremely low priority - 5.5%

I  7/c State of the American Traveler livestream, June 2025 Base: All respondents, 4,122 completed surveys



Americans’ intent to make travel a budget priority in
the near-term future dipped.

Question: Thinking carefully about how you expect to spend your income in the NEXT THREE MONTHS, please use the scale below to describe
your spending priorities.

% Top 3 Box Score
57.1%

% Bottom 3 Box Score
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Traveler Excitement Remains High: 87% Report
Elevated Interest in Travel.

Question: 10 - | am extremely excited _ 40.1%

Which best describes how excited you are
about LEISURE TRAVEL in the NEXT TWELVE o I +4%
(12) MONTHS? (Please answer using the 11-

point scale below) 8 -76-4% 87.1%

7 [ r0.3%
6 N 5.9%
5 [ 6.9%
1 | 1.5%
3 || 1.2
2 | 3%
1 | o.7%

0-1am notat all excited || 1.4%

0% 10% 20% 30% 40% 50%
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87% Report

Question: Which best describes how excited you are about LEISURE TRAVEL in the NEXT TWELVE (12) MONTHS?

Traveler Excitement Remains High

Elevated Interest in Travel.
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Projected Travel Budgets Remain Strong with Modest
Growth in May.

$10,000 or more

19.2%
Question:

How much IN TOTAL is the

$5,000 - $9,999

22.1%

26.6%

maximum you will spend on $2,000 - $4,999

leisure travel (including airfare, $1.000 - $1.999 14.1%

accommodations and all other trip

$500 - $999 8.8%
related spending) during the NEXT - Mean = $5,507
12 MONTHS? $100- $499 [ 6.3%

Under $100 [l 2.8%

0% 10% 20% 30%

I 7/ State of the American Traveler livestream , June 2025 Base: All respondents, 4,047 completed surveys



Projected Travel Budgets Remain Strong with Modest
Growth in May.

Question: How much IN TOTAL is the maximum you will spend on leisure travel (including airfare, accommodations and all other trip related

spending) during the NEXT 12 MONTHS? Maximum | would spend on leisure travel (next 12 months):

Maximum Expected Annual
Travel Spending (Mean)

$5,507

41 wave average = $4,509
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Travelers Report Improved Confidence in Their

Financial Future.

Question:

LOOKING FORWARD - Do you feel that a year from
now, you (and your household) will be better off
financially, or worse off, or just about the same as

now?

I  7/.c State of the American Traveler livestream , June 2025

Much better off

Better off

Just about the same -
Neither better off nor worse
off

Worse off

Much worse off

13.0%
__ 45.3%
I 3.2%

0% 10% 20% 30% 40% 50%

16.2%

Base: All respondents, 4,122 completed surveys



Travelers Report Improved Confidence in Their
Financial Future.

Question: LOOKING FORWARD - Do you feel that a year from now, you (and your household) will be better off financially, or worse off, or just about the same as now?

51.8%;1_1%.6% 51.9% 51.5%

45.3%
47.7% 48.1%

42.2%

% Better off or Much better off
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Momentum Stalls: Growth in International Travel
Expectations Slows Again.

Question: How likely are you to travel outside the United States for leisure in the NEXT TWELVE (12) MONTHS?

Historical data
% Top-Two Box

. 9 48.2%
41.6% 45% 45.7%
. |
Likely - 14.9%
40% 41.6%
Neutral (neither likely nor o
. 15.3%
unlikely) 35%
Unlikely - 14.8% 30%
. 9 28.1%
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Nearly 87 percent of travelers have at least one
trip on the books right now.

Question: In which months do you currently have any leisure trips planned (even if only tentatively)?

sune 2025 | 30.2%

suly 2025 | 34.3%

August 2025 |GG 30.3% o
September 2025 |GG 24.7% ] o
october 2025 |GGG 23.5%
November 2025 || I 19.0%
pecember 2025 [ I 27.0%
Sometime in 2026 || GG 17.9%

NONE OF THESE - | HAVE NO TRIPS _ 13.5%
CURRENTLY PLANNED 070

have at least one trip
currently planned

] The State of the American Traveler livestream, June 2025 Base: All respondents, 4,122 completed surveys



Expected Trip Volume Declines: Travelers Scale Back

Their Planned Travel

Question:

IN TOTAL, how many leisure trips (of
50 miles or more from your home) do
you expect to take in NEXT TWELVE
(12) MONTHS?

I 7/.c State of the American Traveler livestream, June 2025

10 or more
9
8
7
6
5
4
3
2

1
Zero

| don't know

BN 5.5%

 0.8%

B 2.5% Mean May 2025 = 3.5
M 2.0%

I 6.4%

BN 8.4%
N 12.7%
I, 17.6%
N 20.8%
N 14.5%

B 4.0%

B 4.8%

Base: All respondents, 4,122 completed surveys



Expected Trip Volume Declines: Travelers Scale Back
Their Planned Travel.

Question: IN TOTAL, how many leisure trips (of 50 miles or more from your home) do you expect to take in NEXT TWELVE (12) MONTHS?

mm Expected trips (mean for next 12 months) % 5 or more trips
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Plans to Travel More? Not So Much Right Now.

Question:

In the NEXT 12 MONTHS, do you expect | expect to
to travel more or less for leisure than you travel about the
did in the most recent 12-month period? same for
(Select one) leisure, 55.5%

| expect to
travel less for
leisure, 20.8%

| expect to
travel more for
leisure, 23.7%

I  7/c State of the American Traveler livestream, June 2025

Base: All respondents, 4,003 completed surveys



Plans to Travel More? Not So Much Right Now.

Question:

In the NEXT 12 MONTHS, do you expect

to travel more or less for leisure than you
did in the most recent 12-month period?

(Select one)

I  7/.c State of the American Traveler livestream , June 2025

40%

35%

30%

25%

20%

15%

10%

33.1%

May 2022

% | expect to travel more

27.9%

May 2023

27.9%

23.7%

May 2024 May 2025

Base: All respondents, 4,003 completed surveys



Travel Spending Expectations Drop Alongside

Trip Plans.

Question:

In the NEXT 12 MONTHS, do you expect
to spend more or less for leisure travel
than you did in the most recent 12-month
period? (Select one)

I  7/c State of the American Traveler livestream, June 2025

| expect to spend
less on leisure
travel, 21.8%

.

| expect to spend
more on leisure
travel, 28.9%

| expect to spend
about the same on
leisure travel,
49.3%

Base: All respondents, 4,003 completed surveys



Travel Spending Expectations Drop Alongside
Trip Plans.

% | expect to spend more on travel

Question: 40%

In the NEXT 12 MONTHS, do you expect 36.2%
to spend more or less for leisure travel
than you did in the most recent 12-month
period? (Select one)

35%

32.0%

29.3% 28.9%

30%

25%

20%

15%

10%
May 2022 May 2023 May 2024 May 2025

I  7/c State of the American Traveler livestream, June 2025 Base: All respondents, 4,003 completed surveys



Recession Concerns Ease: Fewer Than Half of
Travelers Now Expect a Downturn.

Strongly agree - 17.8%
O
Question: 47'9 A)
| expect the United States will enter an
economic recession sometime in the NEXT Agree 30.1%

SIX (6) MONTHS.

Neutral (neither agree

nor disagree) 31.2%

Disagree 14.3%

20.9%

6.6%

Strongly disagree

] The State of the American Traveler livestream , June 2025 Base: All respondents, 4,122 completed surveys



Recession Concerns Ease: Fewer Than Half of
Travelers Now Expect a Downturn.

80%
Statement: % Agree or Strongly agree
. " [o)
| expect the United States will enter 70%
an economic recession sometime in 63.6%
the NEXT SIX (6) MONTHS., 50%
50%
40%
30% 34.4% 35.6%
20%
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How are Americans
adapting to the current
economic situation?



Question:




